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1 At the publication date of this current report, the Company has in process of registration with FSA and Central 
Depository two capital increase operations registered at the Trade Register - from August 2020 (according to 
BoardDecision no. 7/18.08.2020) and December 2020 (according to Board Decision no. 10/17.12.2020). At Trade 
Register, the Company has a share capital composed of 480,436,904 shares after processing the capital increase 
operations according to EGMS Decisions no. 2 and 3 from 27 April 2021. 
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Signing the investment agreement with ISEC Associates 

and Computer Learning Center   
 

BITTNET SYSTEMS S.A. (hereinafter referred to as “Company” / “Issuer”) informs the investors about signing 
the sale and purchase contracts for taking over a majority stake in the cybersecurity company - ISEC 
Associates SRL and the full takeover of the IT training company - Computer Learning Center SRL.  

The value of the transaction for purchase of 69.9920% of ISEC Associates is RON 295,000, the amount that 
will be paid in a single tranche to the founding shareholder, Alexandru Andriescu. Also, according to the 
agreement and subject to the approval of the shareholders, Bittnet will grant loans to ISEC or guarantees for 
accessing loans/credits in the total amount of EUR 241,000 in the next two years, for the development of the 
company's business.  

ISEC Associates is a company founded in 2003, specialized in complete security audit services, IT consulting 
and testing. ISEC helps companies identify, evaluate, secure and manage information security. By acquiring 
ISEC, Bittnet is developing its position in the cybersecurity market.  

The acquisition contract for 100% of Computer Learning Center (CLC) has a net value of RON 225,000 , 
payable within 3 working days from the signing of the agreement. During the transaction, the seller has the 
non-core assets of CLC which are evaluated at RON 500,000. Thus, Bittnet will owe an additional tranche of 
RON 500,000 once CLC collects from the seller the market value of the non-core assets and eliminates these 
assets from the company's patrimony.  

Through the full acquisition of CLC, Bittnet Group is consolidating its Education Division and expanding its 
certification portfolio, especially in the cybersecurity sector. Computer Learning Center collaborates with 
over 30 certified trainers and has delivered over 2,500 courses to 15,000 participants in recent years. In 
addition, Bittnet intends to provide CLC with loans or guarantees for accessing loans/credits worth EUR 
420,000 over the next two years for the development and financing of the current activity.  

The two M&A transactions will be subject to ratification by the Extraordinary General Meeting of 
Shareholders on September 7th, 2021. 
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