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 Report regarding Subscriptions in the 

capital increase operation 

 
 
BITTNET SYSTEMS S.A. (hereinafter referred to as the "Company") informs shareholders about 
the results of the subscription process in the capital increase operation approved by the 
Extraordinary Shareholders Meeting of April 25th 2018. 

During Stage 1 of the subscriptions - between November 6th and December 6th -  the Company 
has sold 2,866,255  shares (94.14%) for RON 0.95 each. In 2nd Stage, 
the 178.171  unsubscribed shares from Stage 1 (5.86%) were subscribed in a private 
placement. The shares were subscribed, in 2nd Stage, at a price of RON 0.99 per share by 10 
individual investors. 

The Intermediary was SSIF Goldring SA. During both stages, the Company attracted a total 
amount of RON 2,899,331.54 in the capital increase operation. 

The Company continues the registration process with Trade Register Office, FSA and the 
Central Depository. 
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